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A Fibonacci 8 (+1) years of perfection

On a long term basis, the S&P has traced out a picture of Elliott
Wave and Fibonacci perfection from the 2009 low. As the chart
above illustrates:
• Wave 3 = 1.618 of wave 1
• Wave 5 = wave 1 at the January 2018 high
• Wave 2 is a Fibonacci .382 retracement of wave 1
The fact that wave 5 gained perfect equality at the January 2018
high, suggests that this and not the October high is the orthodox
top of the market (see chart below). If so, the S&P may be tracing
out an expanded flat correction. If so, wave C down = 1.618 of
wave A at 2419 (already surpassed) and 2.618 of wave A at
2096. This target area of 2096 fits in perfectly with the normal
.382 retracement of the entire five wave advance as it is normal
for the market to correct to the previous fourth wave of one lesser
degree, or the 1803 – 2076 area.
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Also worth noting to support the case for January 26, 2018 high to
represent the orthodox top in the market is the fact that move
from the all-time high to the wave B high lasted a Fibonacci 8
months from January 26, 2018 to September 21, 2018. In addition
a Fibonacci 233 days from the 1/26/18 high targets 9/16/18 and
the wave B high was registered a Fibonacci 5 days later on
9/21/18.
In summary, in the long term, expect the S&P to correct the
advance from the 2009 low to the area of the previous fourth
wave of one lesser degree of trend in the 1803 – 2076 range
which is also by no coincidence the Fibonacci .382 - .500
retracement target price range.
Positions for rating services:
Long-term counts are found on weekly and/or monthly charts and
generally cover a time period of years to decades.
Intermediate-term counts are found on daily and/or weekly charts and
generally cover a time period of weeks to years.
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Short-term counts are found on daily and/or hourly charts and generally
cover a time period of days to hours.

Dow:
Long term: Remain short.
Intermediate term: Remain short.
Short Term: Remain short.
NASDAQ:
Long term: Remain short.
Intermediate term: Remain short.
Short Term: Remain short.
S&P 500:
Long term: Remain short.
Intermediate term: Remain short.
Short Term: Remain short.
Gold: Remain short against the wave 4 high of $1365.68.
Bonds: Remain long.
Subscription to Woodson Wave Report:
$233 Annual subscription includes: one newsletter per month plus
all special interim reports issued between monthly newsletters as
market conditions warrant.
Disclaimer: Woodson Wave Report, LLC combines Elliott Wave analysis and Fibonacci
ratios to identify turning point targets in the Dow, NASDAQ, S&P 500 cash, and bond and
gold markets with respect to both price and time. The monthly newsletter is generally
released on the first Friday of the month and special interim reports are issued as market
conditions warrant and as targets are achieved. The information contained in the report is
prepared solely for informational purposes and should not be taken as an offer to buy or sell
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any investment vehicle. Past performance is no guarantee of future results. Woodson Wave
Report is waived of any liabilities.
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