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Account #1 + 29.59%
Account #2 + 69.04%
Account #3 + 133.47%

S&P 500 – 6.24%
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Wave 5 up = wave 1 from the 12/26/18 low at 2856.

Wave v up = wave i up from 02/08/19 low at 2847.

Note: Wave b in the chart above could be counted as an ending
diagonal triangle and the top of wave v at today’s 2816 high. A
break below the wave i high of 2761 will confirm this count.
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Sometimes, the best trade you make is no trade. It’s also a good
idea to have all personal matters settled before trading. My 18
year old nephew died unexpectedly in a fire in Mexico last week. I
am the point of contact between the US Embassy in Mexico and
my family trying to get his body back to the USA. Since the death
was a violent death and not one of natural causes, the coroner
cannot release the body until the investigation is complete. This
process still may take a week or more. I took a few days off from
trading last week, but even though this process is still not
complete, I jumped in and bought a couple of calls after the
market started falling this morning, looking for that last fifth wave
up to 2847 - 2856. Joking to my wife this weekend about how the
market never goes straight up or straight down I told her “I know
how to get the market to go down, I’ll buy some calls!” Of course,
I’ve now become my own contrary indicator!
Today we bought two March 4th 2800 calls in one account at 6.00
and two in the other account at 7.80 which were in the money at
the time of purchase, but fell to worthless by the close today.
Use the wave i low of 2761 in the S&P as a barometer. Any move
below that indicates that the fifth wave up is likely complete and
there is more bearish potential below. Resume a short position
with any move below 2761.
The S&P did manage to close the open gaps at 2792 and 2774
today. The next open gap is at 2745 (see chart page 2 of the
022519 report).
Positions for rating services:
Long-term counts are found on weekly and/or monthly charts and
generally cover a time period of years to decades.
Intermediate-term counts are found on daily and/or weekly charts and
generally cover a time period of weeks to years.
3

Short-term counts are found on daily and/or hourly charts and generally
cover a time period of days to hours.

Dow:
Long term: Remain short.
Intermediate term: Remain long against the 2/8/19 low.
Short Term: Remain long against the 2/8/19 low.
NASDAQ:
Long term: Remain short.
Intermediate term: Remain long against the 2/8/19 low.
Short Term: Remain long against the 2/8/19 low.
S&P 500:
Long term: Remain short.
Intermediate term: Remain long against the 2761 low. Resume short
position with a break below 2761.
Short Term: Remain long against the 2761 low. Resume short position
with a break below 2761.

Gold: Remain short against the wave 4 high of $1365.68.
Bonds: Remain long.
Subscription to Woodson Wave Report:
$233 Annual subscription includes: one newsletter per month plus
all special interim reports issued between monthly newsletters as
market conditions warrant.
Disclaimer: Woodson Wave Report, LLC combines Elliott Wave analysis and Fibonacci
ratios to identify turning point targets in the Dow, NASDAQ, S&P 500 cash, and bond and
gold markets with respect to both price and time. The monthly newsletter is generally
released on the first Friday of the month and special interim reports are issued as market
conditions warrant and as targets are achieved. The information contained in the report is
prepared solely for informational purposes and should not be taken as an offer to buy or sell
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any investment vehicle. Past performance is no guarantee of future results. Woodson Wave
Report is waived of any liabilities.
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